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(JSJit+) i* rrtt glit+ 4s-"i
'' i"rJ3o, a-AL,.^* aSJrj,'

/*idl {#!l aS-ll * Oljt>

cJ,-ll: apl,'-ll *l-jI*Jlr oU)l os 4jj+illr:J.-ll ';_tL.i: \,'l+ll *YlS_5Jl
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\7 ' \' r J \ . !t
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,-rtJ,r*J! .il_ir) Jl-"n'.,X \ji.ll L.liJl rl,r'j f+ .adsJl.r S.+ 4p-, aS-ri d Jl,":!i-)l ,Jl+],.j

4SJ--^jilL iiiLull ;;re,i:Jl ;ps + .ilJ,:l-Yl g+tb ji. ;l".,.jll 4SJ,1JI ,Jr-i .,sU c.jr as/l a^
.;r* -lc 1^Sll e*iii:l tS:Y C,;ii Yj ceflll-i3-)l LJiiil i^JiJl j l\*jll

d6l .i'\l 1-!..:ll .=+ ,ag.ei el;{ e+ : .o}"-ill os-dJl crlj"c. eS ..r aSJjll a^ c!.JI ijLi cl,s'j

fi lij 6.r\ li;J tsl---:J .4S-',:lX -Ayl J.l-lll cj-rll Oh J. ej+S l-6+t -*ilJl otS;;Jl etlt ;Vt
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'!J aJU r:c., J3)l .rliiJl ..c i5ldl 1.Jy-Yl aSll 6:s ..rh-r-,lt 1-r. o-r+-dl$l drl-Yl ;rS-
giJ"-tlL rJr!^ trljJJ Jt +uyl .iJlsijl CJt als Ll-.iir .cJl , rillsi l, ^6L al:tJl ++iilt 4Ju aj-
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is---s tp 44+J Y l-,b: sr--rl .$ os;*lJl c':lS lrl L rJc *i'd} a-r,ti ,i.rSLll .9ra .:tr.i qJ ;l-jl-Yl

r r,ri i 4sJ-iJl .Jd .J:Vl &LJl diiJl cD: O. alrlJl +4iil! A",SIJI dJt.-l_rri ,,,L^! JJYI dlj,icYl

.J-t-.Yl o)a ii-,,;lrl-r ;-lJl JL"cYl e l3,"j Jli.i1 \-3re Liii ;r.ll .:l3.ri

.., ,ii 3i ;'-S"1 -Jl l)-LJl -$tS lllj 4-liHl Ll"l! *lul cJ-Yl ,.Slill .*..ii r.r-l:$l GIJ',cYl !c

,j-" a-irtJl a^ijL {ij* Jtt +3lul JJ*VI .:.,15 rJ|=,_/ dlJ.: 6illll JJ,-YI .,lc. rl:--Yl ,rl ;;l ,"

ajln J:Jl a-Li .Dj. ;r aJ.:LJl L.jiijtr l-::^ll 4.lLJl JJ"-YI c,\L- . ;.1\Ui J-; aq .aliJl 4-it! J).

A.SERAG:BALANCIE:\ €r^-q '^-'\ v

..l=il



-

(JSrliL+) ;"^iilJ Ol-it+ ;s-*
" 41aJr*', i^AL,,* 45 "i, 

"

a1t3n*Jl +_,Jl iSl*Jl n Oljb

:"ir).ll r,t+ill

i"rs.Ltt ,i oi- *tsli
$ a5J,:rll ;;l:J ,rS Lr:,c .alrtJl : :lilL:LSIJI dJt olJt i:-l 6^+ crlq ,-i=Y !s-r C isJ,jrll f,r,
# .Fl, ,5)t ;;u:l rliJl -sr 

4-6LIl i3i= c-,1;Lr'i.,I o-i alrul i+lill ;:l** t\ et 4:;c o;l.:l
,.,\ \i gg CL+_lt l!L-jj.9, J-Ji: .LIiJl iil! C tji-Y alrlJl i^,iJl ;;l-; ji g.; eir;o-d;rLc1

rJ3 .oLArll f)l.i-l d 4Slill d- rSi Lsc 5I ,J*. k i & ,J=Sf a;LE i l-c cjl!* ol-.,1i-ir*Yl

*-- L-liJl arsLll dJ,L drlJl*it"l .,b a^rdll ,rs "tli::Yl Jil.-"i u"ls'jlJ 4^iGll ,rr pl-ii.iYl ;':t-"i
i^$t or.s_,=!l *l;rr;itJl Oc' iL-n clsa g-- tN)t rr Y ;Yt &lJl dliJt cD: d). ilrUl i-,ill

.alrlJl

crr cJiJl iiLi J):. g* iJr\Jl a^iIJ 4-Jr^ll tultll 1jr-! qJrul a^rjill d d,l +i!! .-llJlcYl fi;
.df!+ L ,,,,,,- alj.Jr 4itd ,,J.r>!r (_rt;tr; /c!;yr

: iurrll Crl cJi

L-J.iill .i!!1, 'r\l ,*,iL*-:J Ji*Yl i;lrY eS;"lJl cjl-ci ei3^,,,Jc ;rJl *l3rY .!-Xl ,rSll r^i'1

:kjfr crtrri X;"lll t4-rs ,",,iio uS c.'rljA ijx cltjA .,J*!-J

: 6iiLqjl iigl1 '
,.'\ \'r i*Jriill crEi\ 'i\l $"t +. L$l-ill +ri:ll crliisll Jir-J l.# -Ltii-Yl * 

"-,ll 
,J;Yl ..l"S r+

i-jlslll+le .,,l-1i +,Jl egrll cil3ri ,rlc.;11..,:.11 ,i *;t .;ii-U^tt {jIS$t+ .Lia r):tjllr;rjl gl-i 
"Jl*e'r

-ri 4*Vt1 c-ilJ,ic'Yl el-;Jj ric diiJl i.it! 
"+ 

lx; -il-n'Yl ai ,-tr-: +D- ,.,1. li,j+ ,", ,,tl-r;ii-U^tt

iJ, -o a+;rt ,t.:.:*ti .l3dll crlrl;,,1 ,/ o$ ,.Jl*ll Jj-Vl LJ. r:l3ill c.,t:l;,.l &4^:i f+ .{i"+{ ubtii:)

, ,.u, ,, *t ,,. nt ,a,. ,.* uf jjll
i-J.iijl 6liie, 'rll Jij ,"'.1- ,:i.JL^JI JJ.=VI C+j, LiItJl r:i:Jl guisjl ,Ji+-J l.(J L:6'i- Jl cJJ*)l
4SJJI ):ji .JnVl rHJl JsJl cD: O" alrul +ailla t&-l+ e+ (Liii;iGllj;Jl qJ-l .:t-ri g!J,-lU

cilr:lsJ 6i4!ll .-L;- rJ i;t-; ,i g+-r ,-i,l,pcYl eLILL ,;Vt |i^t-lll ji:Jl (.D-i d," !J$.ll 14il1 ,,+

lilJ-js)l ILJJ r-ic , Ji:.Jl ajLi i l-6-l lilJic.)l fr Jl ,.5Yl ,-i Jl i;t;,i g1-r: t,:jt-iJl

..1^ -,iYl &UJl JsJI .=+ LnL l-dr.j ill all n-ll ;;LJl Ji e,-ll ( iri 'i;rlc,l -i ,aJtJl Jr,^-Yl+

Jlrll olrl;,1 ,J+".:i rr ..gFYl (jl.;Jl) /ClrYt "f +r -il-i'Yl 3+-r cJ.it aiE C 4+slJl dri-
.$l*il! ;iliJl 1.J.- aE>t,lr-'r..,L +JJll *lrl;,.,1 u/ "b +JUl clJ*-Yl d*

:JiJl 4;L! .DLi ,'* furtrtt i-,.rijt

i-ill, J,.VI &tiJl cliJl .j),.: .x +lrl.Jl c^ilt ,i ;iil^tt iilS"ll :*t- d;;: Y Cl cjr-Yl .rS c+

.r- iJrlJl i^,il! U-Y ,rtir -llj ;rJl c.l;lj;l O^ ,,,l ,-ll ,i at+rVt .JtrJl A-Li j)- ;. alrlJl

ajG .', *Jl-Jtt o4-Fr ,L'JI iit! .# la1 -il-nr)l # J"J'.j 4il-c J" l;i ,"'..,,11-9 Ji..il 4ili Dti
LJ\-ll Jr-)l .1^ rleiil c--rlrl;,.,1 u+4,5 c+ k,'t^u Jl t-niJl d.s,,-Yl (jL":i1)/CUYI ;'"; g!:Jl

.+J Jl e.rl:121 ,r-i

A.SERAG:BA[_ANC_-E: \ i r^-1, 
^- 

\ v



(rsrlit+) 4i"llll Olit+ ;s-d
" !l3r*,a-A\* 4SJ.,i'

a;r-r-Jl +-'Jl lsl*Jl o Oljb

: oJe.ill 6rjLill cj.rr" air &

cD.--i r5l3ill crlrl;J L}o+*j.jj 6rrJl crl3r! ;'U..U^tt a.ilssll ,,,I,,ii..Y 4-ilJt sa ,J,ill ;-rjlill jr* +!tr;t

d)-:;;r-iiJl arulJ-*ll Lr:iill lL;-e"!iJl +irr .*-+ qp:ll qJr,-Jl JA ,rttlt ;.ritill dr- .Li*ll 6-$Jl

slJYl ,-.ilJicYl r:c \j$.ll A*$ ilJ r,:si ;-rtl ,eL-aiiYl .rb ,ji r;rrJl ;lrY i-ilJl d=)l

: i.*ritt , aUi:J

a-iKill+ i.l:.l kl_l-l+ aLs;rll: L!_S^ll gt-:3Yl J:l-*i jrii.r ,+-r!.r!ii*;;Ji: g"L-i ,=Jt ,X;";11 ,":s,

gil i.' ot < ll L ,Jc iitJl rt".'iJill i+*L r"r.'i .:AYl &l-lill cli.Jl d)i dr al:ul ++il|: iii-t^ll

.cJt^i:Yl JALi- og ;;|$ ar!;

C: .JLll ;;lJs,! ,JJJI JL-ll J+ .r. a+ E:*.ll L..,.'Jl U*lt .-rtS;O.ll ,j+t: ,-t!is Lrt.lll ."^ill i.JL
.-.jjl+ Ctl qjlJtc)l ric .^Jl )aE 6)^ *lr o*d-dnl jl..,i\L,-ilJic')l f+ Ji q-.'l!i".9-rll yll ,1

er,tut d,t-tjilit -v/.Li r r

ol qYl r-il ,:eYt

..Lll 4sJ*ill r.-JlJl *Ll;riIYl dF.:ti .ilrL*ll LJill+ Jri dls.t a-,JlJl oLl;il)l 4-.,.++ 
,-rl-icYl .,;

.,-!J-Jl d,,. &l ;$ti;'-^,,r L.S-ll dr cJ-.!l +!A.r-:>J !-l:lJl a^Jl rJ. la;c.j L;l.lt1 ;51.11

"}$lJl 
t,"till

.iiit ll iilsll+ JrU uW ii-)ll aJUl oLl;JYl 6y+ r iri, i, as;xJl ,,F
i,lllt c,lc.rYl i,atL

eu l) L ri ;lJl jsll 4iti # i+ill u+L :k-LJ f +JUt rLll;i.lYlj iJlll cjr-ll 4-LL 
r_:r

4+ -ri .,=3lJl .rLi .,Jc \J,.,1114+ r-*-r-9 l-6,,-i n*ll 6l\Jt a-U^t jls,Jl ','rlj Cl-- irtir d- dl|,l

.$!l .J.ij ,-,s cil-l;r:i.lYl !l--l .J-r!l

: drl,.aLi".Jl - rtl\ \

,iiir\-- olr=i ;o ',r,i'b 4sJrt:ll ,,Jc (o-S= 3i or9\3) .,lt= flj,ll r s+j ric ot ---i^l\4 uilJic)l fJ
OS*IJ .fljilYl a=13Jil !}L rJ esj- LrL 'r'dU Cb. ,JF,lil r-,;ll E;l:' .F.5 ,JJ .pr} Oi Lk--.ll i..iaj

.,.^ ^....i ,lS .i ,,2a ,',e,,:-;ll n ,',i 
^-6dii 

45 t$ll iulS l:l . .+!is L )e€r,l $Yl il- p.rlii
Y-l-vL\J!.

L.FF i-+, .LiLs i. (-3^ a;l .' ljJl ;15 lrJ -tii dl--ij^ &i L€li & .:U+g:I, ,--!l-ncYl i,s
.d,qyj .j Crt .+ .+LJL1 clJt iil! d c1.,.=.qs! iitjJt .:rG3;*Jl

.rill .,JlJl +-p:ll ,J'i L Jr* ll):i-\-r l[,:]:--ll f= e+ ,\-lrL r oirll 4+r"-!l i+$l ]U 6LS lr)

,Jp--€JI ._/tJ!-!qJl )icYl + --Jl ,l r-'i,,,l r:cj.,lpl!)\-Jl JtLi-ll ,cl^;iij)l rlc rg*Sa

.4JU is.Is t<ji .,Jc c,ii3Jl ;3; ,,'1.,r

: i*.nf-tt gi^tt -d{t I

i-..ill J! .JJi- +5i: €lLil ,.'l- alrUl a-+il! ,Lriill ;ac eill dlJi .rs l^ ,a-jSJl e4! .rlJicYl iiJ

++ ,e-rl!r;,-Jl J-tjc. r=l; a^:Jl ciLii L$c .t{n- oiull tt>il1 Ci^+l cJlli")l *-3 k-X.-l it-
rl Fl ,, ;,rll--Sill : >lt- L-6+ + .sll ,-:l;rsll 6r. .rJc +jj- J,t*i .rl- d=, a.i ,rlt a-r ._il:icYl

A SERAG:BALANCE:\ 1l^-1 . 
^-\ 

v



(J,srlit+) a-'.iill Olit+ ;s-".
" LJ_9r',, a-A\* 4sj"i'

a;r3Jl 4#!l AsLJt o ,:ljb

q9:. ,.51c. LJ|j!" Ct*, ,J-.'rdl .,Jc 1-# LllJbYl a,i r'dt-)l-r 4-Lll dJ'$ L:rc ..i[!3;"-X ,l-e*:rJ"i

.:lJl ,-jr &! i:+ll s+liiyl J,-ll

d- dil 6rjti )'.+ il-ll c-rlr crL*3Jl 3i crLrs-ll cJ+ cl i-l5l- eilrcL* t\ *t-p J$-i r+ t-.it
.4+.JS= a^! 4{tl"+ ii)l.Jl tibJl ora ;i: -,+-l c+.r iJ csjl GllJl dj-Jl J**,

: r-i$ qill rr+ l- eltj. *d/t t

e-Utj 4+cLi+Yl ,:Li".ill LlJl "..,..,j,"1! \ xJl ,:lSl;l.li)l ,5l9 4sJill+ dr.tjlll q t gti. el,ci:ri

.qr*ll +jll aSJJl .rs a--LrYl grlilt.lJ tL, *.att :*r*: .:tstS.

: 4.,gl-iryt d.t+ii! Lt Jt ir*.'o^lt -\/di \ \

e-L-u L<-.,i ,r--1' (rjtt* O!5) o+'tj]+.)l st-isf:tt LtJl 4*-jFl! n.xJl crtsl;i,-:iYl , tji. 'i i-r
,JS .,s i+"UUYl .:b-ill LLJI a*j.l! qlXl olSl;UYl ;. 1*'i. -i  SJ,ill ,-iJi,jr .ilrsr otsl;i^il

I 6 "ljillJ ,.9;i c.,lSl n-l;l " S+ s-S- Ji .r.r3lLd .l;i.ll .9i Xr,iJt dJ oC .c-rli3;** l+i .,Jc Js..J:

d'a^;l^i.,,- ,-lSt;i^l;Yl g.r Ja +-!l
: L-ril Lt# ;iits. -\/c/\ \

-r1c g-li;!,ll lro ;16'--r .;rr.:-^ Cb e-[;,; l-6Ji .] X;*iJU i-L=ll LrJl 4il-€i i'tltS. g-Ut , ;.1i. 'i iJ
a-'-ij^Jl Ji i-sll Lt-p i'LltS^ g-U-* ,jJ,i.ll Jul jsll ajl-! ,.+ d ,-i null rlJ.lyl "l'i^'ilj 

cjl*

rl 'Jll ,.,1..,1-l r+ .JtJs'lU qJ*Lll .;;iill nU,r-i i:r-Il a.ii.ll rljiJY LJLII a^,ill-, ir\-Jl
r ,li'r-, .6 r -,Il ,,, , ,- aii-:*ll all-tal ;.rl i+,rt pl ..'t.,,! clil* .r-,l3Sl j+r d$ dr qJi- ;L-.ll

o---s ;,:Yl d;lll JsJl 4jU i irJlrnsYl ol;l;i!)l c.rc c+Ul_, +,,lys)l a-lJl Jil-":Jlr CltYl

!j-,r Jjllill dL: ,ill.Jl L$Jl :,ilsij ,iirlJl Lr-ll , ;.r\lS+ lJre !-ilJicYl + .k+ i-ls oitt lriitt

AJI aiu

: crlrl ,iYl -f/\ \

Lr- aL*.-rl elL-Jl .-i j: 
JL-...,-ll e. t-,:*" s +i ,J rr- Jl aL,l:Lll ul-i .rJc. c.,lrl;,.,)l g*ui

g) .e)-ll ' -! Lr;3i 6"r" q\ &; A+Jl c!i:i Lr:c,-lrl-p)!4sJill ,-iJi,,j.aiJli -ilJ'ti tjc

>-+-,"X1 +{ dl c.,LcU;ill r.r,"- iij'is rcilrl;p)J ii.",ri-,ll tl-r.X oSJ.lJtJ 4-tJl ar-l- Jl gLtJl
:oLrl a---^:j,., l-4i-c'

(4etj.ajt el!!) Ct*a+ll ggi -\/r/\ \

*-o rqill o3a .-'.'j^.4SljJl el:ll .lA:.r3!iJl ,,,ij , d.r)lSJl , ;li:.J +J^lll "[" 6l, A5-].ill f3s.,

sc o)rSjl! .;JL*JIJ 
a.:t-ii,Jl J.tB*.li e+, .kJ. ,_!iio ;L-L t*.:t,tt-'i" ,.,..'- .i)ts_rll ,r{ l4,l-'rr" *

e-r)-l-Jl Jt-i *t-i ,& 1*i1 ario.rlc; J"-Jl d!:6++ll rrc t-6-rl-rlt*rosJdl ,-iji,i3.c.rl-r-Jl 4-

-i,UJl g*l n!!l dlil *s e4: g:1 ^rll $- :.rc. Aj,r^Jl -Jlr ,-jlJicYl f-u-r .rjill d ::S'r^ ;ra l^t ''
.LJJ*L J+c

A.SEI{AG:BALANCFI:\ i r^-q ' ^-\ 
v



(J5rliti.) 4J"ltll Olit+ {s}!
" L:jo-^,, i-Al* 4sj,-'i:'

ap3*-Jl +!l 4SIJI * JljB

(lelJ'll el!!) Sl.:ill 6s -Yle/\ \

4s '-iJl clJll .lA: .4J' ,-!ri. F+J ric c'l;J + o)-ll .-i J (*+J* J-i) r.,1hrjl 4sJF:Jl c+!

-J1+,*il-Fc)l --:" .C''ll sc j;^Jl 6Jl^,oJlJ 6:[irJl ;,tl^- & - .il, l*iln'it" e# -9a r-lliJl ou c;+3e

..t3j*i. ;1;d .JiUJl g+-J,-'r!l clli i +l= it^:rJl -d; r]c

(cilJ6tJl gtltl) q.1t-,,fr*Vl drtSli...Jl -Y li\ \

. tuld-i:ll -,b.Jl rJao LJ^ crlrilJl-r GlJicYt4 osJ..ill a-!- Oh i
cJjJ.ill druJs. -tlil\\

iJlr e)-ll C k4.i3+ f*':iJl oLr:Jlr il.'^i\l cj.d rJit t- ;_.;iJl te+ OF r:* elj 4SJ,J1II iF Y

g,-c c.r)-t*Jl JL-i .l +i .J:"+ ;S, Y eSy.ll 9ti ,clJr! +r.uj .;r=lj b j3bl e).*Jl ,J* .l^

.rlll +.-!l A^,ill

fulbll ++ill r*1,! -O/t t

d;t-+ i-1il- oLr* ,=+ r\J,l \J,sl d. e+ ,i r.1r"-!t :-i C$ a*)i-l r+ ,J$l O"3ll ..+ alrLJl i+:ill

JS-+ 4ilJ- ,;fu )Jl lu slS llJ L ue ;Jilll ,-i "-+ dllir ,u"LiJl et[ ,.+ qldl ..+ "S:l':i.lt\ {1, ,e n--=lt _ri .jr,-!.1 :.JrLJl ++il1 jiii $cJ ..s_$Yl d+iill ollr['l r-i al'rr*1, ";ri: ,i ;t*
,rr----r9a5t rll ,rt l'i6dl Cd$JtLll rii t1 ,._e-;.tt _ri .1r,-!t sr"il. :. t$aYl ;;'.,aS;*Jl

,i ,*t-,i.!t s:"|;-a! l-lrlJl a+ill +r-: e+-, .cr$ll &_tb..+ p_e;..!t ,i .jr,-!t J+'.; $c' ,,S.)l

erl dl ,*!t ,*ui *l'i"ll .r)*L^ etin-l-, ,o"L!l l- *l'r.Jlll ilrill dlll d LA).s ri Cuyl
'' i ."lJl -,,!- ,.jLtl ,:*- e ,Jl J+-iJl c-.,\l*j ,(Y) d, dul ;r",ll 4JrJt ;4;tJl ,1itJ"i ;,";
g!-L,i-JrLc i^3,",,',,t l*r<1, +!rul 1^#ll C. aqL:$l a;3i ,";,u la;rJ .r:ll cit-\il1-e ,(tV) p.,1 ,,J-lrll

crl3$l 4+-l=Jl Jl-'- 
"g 

Lr-l..,Jl a^iill Ji (Y) iJ JlJl 4i-t-ll JL.,- C dli-Jll A}rLill 4^dl crrL-

.(Y1) iJ rAS

;$l _ri ,-IjYl g9 di.*ll ,r-i +JrlJl i^.'ill c.rLlJi r i.ri. ^'i 6a ,q.llJl 
-,1:1i[Jl .rl-,rY-l ,clli J eL;)l+3

alr\Jl irill g*l.iiJ.:)ir^Jl '':'rij ,alrul 4^rGJl ..!l-t+,=Jl c):.r^Jl :.-L=).. a+:.: er,il .,Jc eJ$l j
:,rJl$l -r'Jl ,rIc l*;. , 6,.l q'il-9 616\"to sr

,i ,J,*)t a-t---iiJl dlr*Yl d U:ts * dl (all-ll :*) -.rt-Yl -a cJ:Yl q5 ,-'*ll c,lj l)-r^!l '
..r!ill 3*JI C k-iJ cJr-Jt Ol.l<\l ,JS-J -Jlr aJiJlL'iJl cr'-Jl

*ll - .J3!t g; d,*Jl d \Jr^ll ilJl$^ll Jl*Yl G)":r - .:.r)-r^ll ,r" o-l$l dJi*Jl crlr.:.r)krJt o

.;;"l;L* )g ;l6i!^ ii*., il:r-,3-e-Jl -ri ,.Jr':X l*r\^-)-;.,

.eJ*Jl -,i ir*N l€1L-)L i! Y (5Jl e-r)^rJl o'o cJtjll dJLMlI ':"'lr *)[::'11 '

: 6Ls'Jl -cr/t t

;rS;Jl LlJl ,i:t€tl a*!iY UAr JL-ii^ JiSi 4lL" 6J$ JS cL'Jl iiti 
"+ 

k, ,-l-i.Yl: il5jll el.'ti-l c+

J;LlJjl ,J€;:^ .-,* J-.uill .*-,kll il5jll L'J a)|-l r,c ;lSJJl ,F-:- tuy- -r: .LryJl .Frll,l

;LJ;JI L it ,-)t,-t etdr Jlj.Jl iit! ,.,L^ ,Jc lij J:rll-: ;\S;JJ LlJl +--4-ll a-,-)"j J'JI +jkill l+il
.dwr

A.SERAG:BALANCIE: \ !fr\-1' A-\ v


